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https://medium.com/bitcoin-review/
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https://gobitcoin.io/tools/cost-51-attack/
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Satosh Nakamoto
satoshin(@gmx. com
www. bricom.ong

Abstract. A purely peer-lo-peer version of electromic cash would allow online
payments fo be sent derectly from one party to anolber without going through a
Finencaal imstetation I]liula.l signatures provide pan of the solution, but the main
bemefits are lost if & trusied thind party is still required 1o prevent double-spending
We propose a soluton o the double-spending problem using a peer-lo-peer network
The network imestamps transactions by hashing them into an ongoing cham of
hash-based proof-of-work, forming a record that cannot be chamged without redoing
the prool-of-work. The longest chain nol only serves as prool of the sequence of
evenls witnessad, bul prool that i came from the largest pool of CPL! power, As
long as a majornity of CPL power is controlled by nodes that are nol cooperating o
aitack the netwaork, they'll generate ihe kmgﬂt cham and oulpace attackers. The
network itsell requires minimal strocture. Messages ane broadcast on a best effort
hasis, and nodes can beave and rejoin the network an will, acoepting the longest
proof-al-work chain as prool of what happened while they wene gone
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Bitcoin: A Peer-to-Peer Electronic Cash System
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https://bitcoin.org/bitcoin.pdf
http://www.metzdowd.com/mailman/listinfo/cryptography
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second bailout for banks

Billlons may be needed as lending squecze tightens

F < dfH d3iHI . Onn)

B B N ! ' B B; <! ;
' B B '
@AADN ! = a !'"1TOR<
' KIGH™I367 n R$ 'S !

00



HAL FINNEY

DEVELOPER | PGP CORPORATION
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http://web.archive.org/web/20091229132610/http://newlibertystandard.wetpaint.com/page/Exchange+Rate
http://web.archive.org/web/20091229132610/http://newlibertystandard.wetpaint.com/page/Exchange+Rate
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